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DETAILED ACTION 
Claim Rejections - 35 USC § 103 

The following is a quotation of 35 U.S.C. 103(a) which forms the basis for 
all obviousness rejections set forth in this Office action: 

(a) A patent may not be obtained though the invention is not identically disclosed or described 
as set forth in section 102 of this title, if the differences between the subject matter sought to 
be patented and the prior art are such that the subject matter as a whole would have been 
obvious at the time the invention was made to a person having ordinary skill in the art to which 
said subject matter pertains. Patentability shall not be negatived by the manner in which the 
invention was made. 

The factual inquiries set forth in Graham v. John Deere Co., 383 U.S. 1 , 
148 USPQ 459 (1966), that are applied for establishing a background for 
determining obviousness under 35 U.S.C. 103(a) are summarized as follows: 

1 . Determining the scope and contents of the prior art. 

2. Ascertaining the differences between the prior art and the claims at 
issue. 

3. Resolving the level of ordinary skill in the pertinent art. 

4. Considering objective evidence present in the application indicating 
obviousness or nonobviousness. 

Claims 1—12, 15, 19-33 and 37 are rejected under 35 U.S.C. 103(a) as 
being unpatentable over Boesch (US Patent 5,897,621 ) in view of Mancini (US 
Patent 7,024,383). 

Regarding Claim 1, Boesch discloses a computerized method for 
monitoring business transactions to provide foreign currency exchange hedging 
instructions and to provide foreign currency price information for goods of 
commerce, comprising the steps of: 

■ receiving by a hedging processor (server) business transaction 
information regarding including purchases or sale of goods by a 
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customer (customer computer or merchant computer), (see col. 3, line 
50 -col. 4, line 17); 

■ receiving hedging rules (instructions) from the customer and set by the 
customer, wherein said hedging rules (instructions) define a user- 
specified event (acceptable "risk range") that triggers the hedging 
processor to initiate (approves) an exchange a first type of currency 
(customer selected currency A) to a second type of currency (merchant 
selected currency P) on the customer's behalf, (see col. 7, lines 30 - 
59; col. 9, lines 11 -52); 

■ receiving pricing rules (instructions) from the customer (customer 
computer) and set by the customer, wherein said pricing rules define a 
second user-specified event (request) that triggers the hedging 
processor to provide updated public foreign currency prices (exchange 
rate) of said goods, (see col. 11, lines 23 - 43); 

■ generating by the hedging processor (server) public price information 
(exchange rate data) to provide foreign currency prices of said goods 
to the customer, based on said pricing rules (business rules) and 
based on public price information provided by a plurality of foreign 
exchange (FX) rate providers (one or more currency brokers), (see col. 
8, line 49 - col. 9, line 3; col. 1 1 , lines 6 - 43); 

■ generating by the hedging processor (server) hedging instruction 
information to provide instructions (approval/disapproval) on whether to 
exchange from said first type of currency to said second type of 
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currency, based on said hedging rules (predetermined criteria) and the 
occurrence of the first user-defined event (acceptable "risk ranges), 
(see col. 9, lines 4 - 52); 

■ forwarding the hedging instruction information (data) to one of the 
plurality of FX rate providers (currency broker, bank or financial 
institution), (see col. 14, lines 2 - 14); 

■ receiving, by the one of the plurality of FX rate providers (currency 
broker, bank or financial institution), an amount of currency of the first 
type, (see col. 14, lines 2-14); 

■ exchanging (converting), by the one of the plurality of FX rate providers 
(currency broker, bank or financial institution) in response to receiving 
the hedging instruction information (data), currency of the first type of 
currency of the second type, (see col. 14, lines 2-14); and 

■ paying an amount of currency of the second type into an account of the 
customer (merchant account), (see col. 10, lines 45 - 64). 

Boesch does not explicitly teach a method wherein the business 
transaction information regarding a plurality of business transactions including 
purchases or sales of goods by a customer (emphasis added), although Boesch 
does limit itself to selling only one item or only performing one iteration of the 
disclosed methodology. 

Mancini discloses a method for monitoring business transactions for 
providing to provide foreign currency exchange hedging (risk management) 
instructions and to provide foreign exchange information for goods of commerce, 
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comprising the steps of receiving by a hedging processor business transaction 
information regarding a plurality of business transactions (aggregated 
transactions) including purchases or sales of goods by a customer, (see 
abstract). 

It would have been obvious to one of ordinary skill in the art at the time the 
invention was made to have modified Boesch by incorporating the ability to 
handle a plurality of business transactions, as disclosed by Mancini, rather than 
handling a solitary business transaction, allowing the system to handle multiple 
business transactions. 

Regarding Claims 2 - 5, Boesch discloses a method: 

■ wherein said transaction information is received via at least one 
transaction data stream (transmission of transaction amount), wherein 
said public price information is generated as at least one price data 
stream (exchange rate data), and wherein said hedging instruction 
information (approval/disapproval) is generated as at least one 
hedging instruction data stream, (see col. 7, lines 40 - 47; col. 8, lines 
49-58; col. 9, lines 4 -52); 

■ further comprising the step of receiving, from one of the plurality of FX 
rate providers or a foreign exchange liquidity provider (currency broker, 
bank or financial institution), market rate information (exchange rate 
data) having current market foreign exchange rates (updated 
exchange rate data), including rates for exchanging said first type of 
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currency to said second type of currency and vice-versa, (see col. 8, 
line 49 -col. 9, line 3); 

■ wherein said step of generating said public price information (displayed 
exchange rate data displayed to customer) is further based on the 
received market rate information (exchange rate data received from 
currency broker, bank or financial instrument), (see col. 8, line 49 - col. 
9, line 3; col. 1 1 , lines 6 - 43); and 

■ wherein said market rate information (exchange rate data) is received 
via at least one market rate data stream, (see col. 8, line 49 - col. 9, 
line 3). 

Regarding Claims 6-9, Boesch discloses a method: 

■ wherein said pricing rules (business rules) further define when to 
update said foreign currency prices (exchange rate data) of said 
goods, based on at least one of after the expiration of a predetermined 
time interval (frequency and timing of updates is based on business 
rules), (see col. 8, line 49 - col. 9, line 3); 

■ wherein said pricing rules (business rules) further define rules to 
update said foreign currency prices (exchange rate data) of said 
goods, based on either the actual current market rate (exchange rate 
data) or said actual current market rate adjusted by a predetermined 
amount, (see col. 8, line 49 - col. 9, line 3); 

■ wherein said hedging rules (programming) further define when to 
exchange said first and second types of currency, based on at least 
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one of when the current market rate deviates from the market rate 
information by at least a first predetermined percent (fluctuations in 
exchange rate), (see col. 9, lines 11 - 51 ); and 

■ wherein said hedging rules (programming) further define an amount to 
exchange said first and second types of currency, based on either a 
total accumulated revenue (aggregated transactions) of said first type 
of currency, (see col. 8, lines 49 - 58). 

Regarding Claims 10 - 12, Boesch discloses a method: 

■ wherein said steps of generating said public price information and 
generating said hedging instruction information are performed by the 
hedging processor in a computerized system (server), (see col. 3, line 
50 -col. 4, line 17); 

■ wherein said computerized system (server) is configured within at least 
one of a local network (see col. 3, line 50 - col. 4, line 17); and 

■ wherein said computerized system is configured within an application 
service provider (server), remote from said customer (connected to 
merchant/customer computer via network), (see col. 3, line 50 - col. 4, 
line 17). 

Regarding Claims 15, Boesch discloses a method: 

■ wherein the plurality of FX rate providers include a multi-bank website, 
an individual bank website, a non-bank website offering a live market 
foreign exchange rate stream and an exchange service based on said 
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price stream, or any combination thereof (currency broker, bank or 

financial institution), (see col. 14, lines 2-14); and 
Regarding Claims 19 - 33 and 37, such claims recite substantially 
similar limitations as claimed in previously rejected claims, Claims 1-12 and 15, 
and would have been obvious based upon previously rejected claims. 

Claims 16-18 and 34-36 are rejected under 35 U.S.C. 103(a) as being 
unpatentable over Boesch and Mancini, as applied to Claims 1 and 20above, and 
further in view of Pool (US Patent 6,460,020). 

Regarding Claims 16-17, Boesch does not explicitly teach a method 
wherein said transaction data stream is received from a business-to-business 
(B2B) portal, wherein said B2B portal is a medium to allow said customer to buy 
or sell said goods; nor wherein said B2B portal is at least one of an online 
marketplace, a vendor website, a purchaser website, or any combination thereof. 
However, Boesch does disclose a method wherein said transaction data stream 
is received from a merchant and a customer connected to the Internet, wherein 
said Internet is a medium to allow said customer to buy or sell said goods (as 
customer shops over the network), and such a portal would be an online 
marketplace, (see fig. 1; col. 13, lines 5-27). 

Pool discloses a method wherein said transaction data stream (electronic 
purchase orders) is received from a business-to-business (B2B) portal (an 
electronic catalog stored on a publicly accessible database), wherein said B2B 
portal is a medium (internet/intranet) to allow said customer to buy or sell said 
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goods (ordering system); and wherein said B2B portal is at least one of an online 
marketplace (electronic merchandise catalogue and ordering system for use on 
the internet/intranet), (see col. 1 , lines 9 - 49). 

It would have been obvious to one of ordinary skill in the art at the time the 
invention was made to have modified Boesch and Mancini by incorporating a 
B2B portal, as disclosed by Poole, allowing for a hedging methodology that 
oversees business transactions to be incorporated into a portal that enables the 
conducting of business transactions. 

Regarding Claim 18, Boesch discloses a method: 

■ further comprising the step of forwarding the hedge instruction data 
streams (approval/disapproval) and the public price data streams 
(exchange rate data) as an electronic ticket (data) to at least one of 
said customer, (see col. 11, lines 49 - 64; col. 13, lines 35 - 60). 

Regarding Claims 34 - 36, such claims recite substantially similar 
limitations as claimed in previously rejected claims, Claims 16-18, and would 
have been obvious based upon previously rejected claims. 

Response to Arguments 

Applicant's arguments with respect to pending claims have been 
considered but are moot in view of the new ground(s) of rejection. 



Monitoring Business Transactions and Hedging 
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The preamble of Claim 1 discusses "monitoring business transactions" 
and the first claim limitation of Claim 1 states that the hedging processor receives 
"business transaction information regarding a plurality of business transactions 
including purchases or sales of goods by a customer." Examiner assumes that 
the Applicant intends the "hedging" methodology is being performed to reduce 
the risk of traditional business transactions (i.e. purchasing and selling). 

However, there is no language within the claims that appears to tie the 
"hedging" performed together with the "business transactions" being monitored. 
The claimed language merely states that the method is for "monitoring business 
transactions", that the processor receives "business transaction information" and 
"hedging" is taking place. 

Additionally, the Applicant constantly utilizes the term "hedging". Hedging, 
traditionally, describes an investment made in order to reduce the risk of adverse 
price movements in securities or currencies, in which a party takes an offsetting 
position in a related security or currency, such as an option or a short sale. 

However, the claim language utilized by the Applicant to describe the 
step-by-step methodology of "hedging" appears to be merely to be describing a 
currency exchange. 

Examiner just wants to make Applicant aware of these points, as they 
have arisen when discussing the instant application with primaries and SPEs 
within my practice area. 



Conclusion 
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Applicant's amendment necessitated the new ground(s) of rejection 
presented in this Office action. Accordingly, THIS ACTION IS MADE FINAL. 
See MPEP § 706.07(a). Applicant is reminded of the extension of time policy as 
set forth in 37 CFR 1.136(a). 

A shortened statutory period for reply to this final action is set to expire 
THREE MONTHS from the mailing date of this action. In the event a first reply is 
filed within TWO MONTHS of the mailing date of this final action and the advisory 
action is not mailed until after the end of the THREE-MONTH shortened statutory 
period, then the shortened statutory period will expire on the date the advisory 
action is mailed, and any extension fee pursuant to 37 CFR 1.136(a) will be 
calculated from the mailing date of the advisory action. In no event, however, will 
the statutory period for reply expire later than SIX MONTHS from the date of this 
final action. 

Any inquiry concerning this communication or earlier communications from 
the examiner should be directed to JASON M. BORLINGHAUS whose telephone 
number is (571)272-6924. The examiner can normally be reached on Monday - 
Friday; 9am - 5:30pm. 

If attempts to reach the examiner by telephone are unsuccessful, the 
examiner's supervisor, James A. Kramer can be reached on (571)272-6783. The 
fax phone number for the organization where this application or proceeding is 
assigned is 571-273-8300. 
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Information regarding the status of an application may be obtained from 
the Patent Application Information Retrieval (PAIR) system. Status information 
for published applications may be obtained from either Private PAIR or Public 
PAIR. Status information for unpublished applications is available through 
Private PAIR only. For more information about the PAIR system, see http://pair- 
direct.uspto.gov. Should you have questions on access to the Private PAIR 
system, contact the Electronic Business Center (EBC) at 866-217-9197 (toll- 
free). If you would like assistance from a USPTO Customer Service 
Representative or access to the automated information system, call 800-786- 
9199 (IN USA OR CANADA) or 571-272-1000. 



/Jason M Borlinghaus/ 
Examiner, Art Unit 3693 

July 7, 2008 

/James P Trammell/ 

Supervisory Patent Examiner, Art Unit 3694 



